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NO GOVERNMENT OR 
OTHER PROTECTION 
 

THIS PRODUCT IS NOT PROTECTED BY THE FINANCIAL SERVICES COMPENSATION SCHEME or any other 
government or private protection scheme. 
 

THE ISSUER’S 
FINANCIAL STANDING 

INVESTORS ARE EXPOSED TO THE ISSUER’S FINANCIAL STANDING. If the Issuer becomes insolvent, the Issuer 
may not be able to make any payments under the Product and investors may lose their capital invested in the 
Product. A decline in the Issuer’s financial standing is likely to reduce the market value of the Product and therefore 
the price an investor may receive for the Product if they sell it in the market. 
 

CREDIT RATINGS CREDIT RATINGS MAY BE LOWERED OR WITHDRAWN WITHOUT NOTICE. A rating is not a recommendation as to 
Barclays’ financial standing or an evaluation of the risks of the Product. 
 

VOLATILITY THE PERFORMANCE OF THIS PRODUCT MAY CHANGE UNPREDICTABLY. This unpredictable change is known as 
“volatility” and may be influenced by the performance of any underlying asset as well as external factors including 
financial, political and economic events and other market conditions. 
 

CAPITAL AT RISK ON 
EARLY REDEMPTION 

THE PRODUCT MAY BE REDEEMED BEFORE ITS SCHEDULED MATURITY DATE. IF THE PRODUCT IS REDEEMED 
EARLY, INVESTORS MAY RECEIVE BACK LESS THAN THEIR ORIGINAL INVESTMENT IN THE PRODUCT, OR EVEN 
ZERO. The amount payable to an investor on an early redemption may factor in Barclays’ costs of terminating 
hedging and funding arrangements associated with the Product. 
 

SELLING  RISK AN INVESTOR MAY NOT BE ABLE TO FIND A BUYER FOR THE PRODUCT SHOULD THE INVESTOR WISH TO SELL 
THE PRODUCT. If a buyer can be found, the price offered by that buyer may be lower than the price that an 
investor paid for the Product or the amount an investor would otherwise receive at the maturity of the Product. 
 

NO INVESTMENT IN  
OR RIGHTS TO 
UNDERLYING ASSETS 
 

AN INVESTMENT IN THE PRODUCT IS NOT THE SAME AS AN INVESTMENT IN THE UNDERLYING ASSETS 
REFERENCED BY THE PRODUCT.  An investor in the Product has no ownership of, or rights to, the underlying 
assets referenced by the Product. The market value of the Product may not reflect movements in the price of such 
underlying assets.  Payments made under the Product may differ from payments made under the underlying 
assets.  
 

ADJUSTMENTS THE TERMS OF THE PRODUCT MAY BE ADJUSTED BY BARCLAYS UPON CERTAIN EVENTS TAKING PLACE WHICH 
IMPACT THE UNDERLYING ASSETS, INCLUDING MARKET DISRUPTION EVENTS. 
 

SMALL HOLDINGS SMALL HOLDINGS MAY NOT BE TRANSFERABLE. Where the Product terms specify a minimum tradable amount, 
investors will not be able to sell the Product unless they hold at least such minimum tradable amount. 
 

INTEREST RATE RISK INVESTORS IN THE PRODUCT WILL BE EXPOSED TO INTEREST RATE RISK. Changes in interest rates will affect the 
performance and value of the Product. Interest rates may change suddenly and unpredictably. 
 

PAYMENTS PAYMENTS FROM BARCLAYS MAY BE SUBJECT TO DEDUCTIONS FOR TAX, DUTY, WITHHOLDING OR OTHER 
PAYMENTS REQUIRED BY LAW. 
 

OTHER RISKS THIS DOCUMENT CANNOT DISCLOSE ALL POSSIBLE RISKS OF THE PRODUCT. Before investing, investors must be 
satisfied that they have sufficient information and understand the risks related to the Product so as to make an 
informed investment decision. If investors are uncertain as to whether they have sufficient information, they should 
seek independent professional advice before investing. 
 

FOREIGN EXCHANGE 
RISK 

INVESTORS ARE EXPOSED TO FOREIGN EXCHANGE RISK. Foreign exchange rates may change suddenly and 
unpredictably.  Changes in the exchange rate between an investor’s home currency and the Product currency or 
settlement currency may impact the performance of the Product and an investor’s return. 
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